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1. In the decade of the 1970s, Pakistan nationalized its _________ industries. (2024) 

(Choose the correct alternative to fill in the blank)  

(A) Medical infrastructure 

(B) Consumer goods 

(C) Capital goods 

(D) Foreign trade 

Ans. (C) Capital goods 

2. Read the following statements – Assertion (A) and Reason (R). Choose the 

correct alternative given below : (2024) 

Assertion (A) : China has used the market mechanism to create additional social 

and economic opportunities for its citizens. 

Reason (R) : Social infrastructure creation by the government has brought 

positive results in human development indicators in China. 

Alternatives : 

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct 

explanation of Assertion (A). 

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is notthe correct 

explanation of Assertion (A). 

(C) Assertion (A) is true, but Reason (R) is false. 

(D) Assertion (A) is false, but Reason (R) is true. 

Ans. (B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the 

correct explanation of Assertion (A) 

3. “In India, National Education Policy 2020 has stressed a lot on in-service 

training of the teachers.” (2024) 

(i) Identify the source of Human Capital Formation (HCF) indicated in the 

aforesaid statement. 

Ans. On-the-job training is the source of Human Capital Formation (HCF) 

indicated in the aforesaid statement. 
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(ii) Elaborate the likely impacts of this source on the economic development of 

India. 

Ans. On-the-job training has become an integral part of work environment in the 

recent times as it enhances the productive capacity of employees. It enables 

employees to develop skills and adapt to modern technologies. As a result of on-

the-job training, an employee is likely to contribute more productively leading to 

the economic development of India. 

4. United Nations Department of Economic and Social Affairs indicated that India 

has overtaken China as the world’s most populous country in the month of April 

2023.”  (2024) 

Explain the consequences of one-child policy adopted by China in the 1970s.  

Ans. In the late 1970’s, owing to the population explosion and the subsequent 

socioeconomic concerns, China adopted the One Child Norm. This policy led to a 

sharp decline in its population growth rate. In addition to this, the sex ratio 

declined. Furthermore, the implementation of the one-child norm led to increase 

in the population of elderly people in proportion to young people. 

5. Discuss the impacts of Special Economic Zones (SEZs) on the economic growth 

of China. (2024) 

Ans. The setting up of Special Economic Zones (SEZs) in China led to a substantial 

increase in foreign direct investment in the economy. With the massive inflow of 

foreign capital and technology in China, the productive capacity increased 

thereby contributing to the rapid economic growth of China.  
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